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FY Ended 31 Dec 2004 2005 2006 E 2007 E
Revenue (Btm) 2,757 3,417 3,963 4,400
Net profit (Btm) 1,084 1,104 1,380 1,524
EPS (Bt) 1.6 1.6 2.0 2.2
BLS/ Consensus (x) nm nm 1.0 1.0
EPS growth (%) +23.0% +1.8% +25.0% +10.4%
Core EPS (Bt) 1.5 1.6 2.0 2.2
Core EPS growth (%) +20.4% +4.5% +25.1% +10.4%
PER (x) 23.6 23.2 18.5 16.8
Core PER (x) 23.6 23.2 18.5 16.8
EV/EBITDA (x) 15.6 11.3 9.2 8.2
PBV (x) 6.0 4.1 3.9 3.6
Dividend (Bt) 0.5 1.4 1.6 1.8
Dividend yield (%) 1.3 3.9 4.3 4.8
ROE (%) 50.7 21.0 21.5 22.4
Net gearing (%) (39.8) (38.4) (40.1) (41.4)
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