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Figure 1: Share prices VS Crude prices and GRM
PTTEP — Share price VS Dubai crude TOP — Share price VS GRM
Bt/share PTTEP's stock price(LHS) US$/barrel Bt/share Sha_re_ price (LHS) US$/barrel
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Sources: BLS estimates, Bloomberg
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Figure 2: US crude and product stockpiles
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Source: BLS Research, Bloomberg

Figure 3: World oil demand and WTI crude forecast by Energy Information Administrative
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Source: BLS Research, Energy Information Administration

o X o o X o Yo a Y A LA A ]
NANTALLL ’Wﬁwqmuiﬁﬁl'ﬂqﬂﬂm@ﬂ@miﬂ?quq?m’]LL@Q"JqﬂJﬂ"J"]Nuqlfﬂ@ﬂ'ﬂ LLB

o

'
=

£
o

(%
a a o a

MNULTBN™ umﬁmmmmgﬂﬁm ﬂ')"]ﬁJ@Nqu.?ﬂj‘lJ'ﬂd

k7 1 a o A =3 dl o d" o o 49( = v dl ¥ ¥
TRYKANNANI LUNIUATITW visaAnuiunuandlulenasatiuil Aninaulaenisiansaniaswmansanuazsaunauuda e lfiiude

yatsznaunsdndulasmu  uazenanlasunlaslalagliandusaudalinauaomi wnasetiuitlinedunnsdaou vieiaue

o

é’ o [ ' ! o :I/ o vy ! | o dl aa ' | o
uuzlunnsaanaudnynindusatngle ﬂ\iuuﬂ"lﬁ‘u"l‘lﬂiﬂﬂﬂ'ﬂqqL‘]J“L&N@@’mﬂ’]i‘?;lﬂﬂﬁ“i_lﬂ')’]llL'&?;NLL@%Q@HW‘L&@‘H@QW’]‘L&L‘UH@’W’] U

3



AJUNAIIUY 6

Figure 4: Movement of crude and product prices
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Sources: BLS estimates/research, Bloomberg
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