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FY Ended 31 Dec ‘ 20034 2004A 2005A 2006E 2007E

Net Profit (Btm) 1,233 1,916 1,488 1,565 1,468
EPS (Bt) 1.60 2.49 1.93 2.03 1.91
EPS growth (%) 40% 55% -22% 5% -6%
PE (x) 12.3 7.9 10.2 9.7 10.3
EV/EBITDA (x) 9.4 8.7 8.3 7.7 7.2
PBV (x) 1.0 1.0 1.0 1.0 0.9
Dividend (Bt) 1.5 2.0 1.0 1.0 1.0
Dividend Yield (%) 7.6% 10.2% 51% 5.1% 5.1%
ROE (%) 8.6% 13.1% 10.1% 10.2% 9.1%
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